





Years of Progress INVITE Greater Confidence 


Old firms like old friends have demonstrated their worth through years of plenty and lean 


years of hardship. The c 





ns listed on this page have an enviable record and are known 


as “old friends" by thousands of customers and people living in this section. 


Established 

1869 Padgitt Bros. Company 
74 Years (See Photo No. 1) 
Leather Goods—Wholesale and 
Retail 


1869 The Schoellkopf Co. 
74 Years (See Photo No. 2) 
Manufacturers and Wholesale 
Distributors 


Dallas Ry. & Term. Co. 
1872 =e ne Photo oag ‘ 


Street Railways 
1875 


Dallas Trans. & Term. 
Warehouse Company 
68 Years (See Photo No. 4) 
Warehousing, Transportation and 
Distribution 


First Natl. Bank in Dallas 
68 Years (See Photo No. 5) 
Banking 


Trezevant & Cochran 
67 Years (See Photo No. 6) 
Insurance General Agents 


Fakes & Company 
67 Years (See Photo No. 7) 
Furnishing Texas Homes Since 1876 


Ed. C. Smith & Bro. 
Undertaking Company 
67 Years (See Photo No. 8) 
Funeral Directors 


Mosher Steel Co. 
58 Years (See Photo No. 9) 
Structural Reinforcing Steel 
and Machinery Repairs 


1889 J. W. Lindsley & Co. 
54 Years (See Photo No. 10) 
Real Estate, Insurance 


18590) William S. Henson, Inc. 
(Successors to J. M. Colville & Son) 
53 Years (See Photo No. 11) 
Printing and Advertising 


Fleming & Sons, Inc. 
50 Years (See Photo No. 12) 
Manufacturers—Paper and 
Paper Products 


Briggs-Weaver 
Machinery Company 


47 Years (See Photo No. 13) 
Industrial Machinery and Supplies 


1875 
1876 
1876 
1876 


1885 


1653 
1856 


Established 


1859 
1900 
1903 
1903 


1903 


1903 


1904 
1908 
1905 


1905 


1911 
19le 
1914 





Dallas Plumbing Co., Inc. 
44 Years (See Photo No. 14) 
Plumbers 


John Deere Plow Co. 
43 Years (See Photo No. 15) 
Agricultural Implements 


Dallas National Bank 
40 Years (See Photo No. 16) 
Banking 


Acme Screen Co. 

40 Years (See Photo No. 17) 
Ac-Ka-Me Products, Insect Screens, 
Cabinets, Lockers, Boxes and Vene- 
tian Blinds 


Republic Insurance Co. 
40 Years (See Photo No. 18) 
Writing Fire, Tornado, Allied Lines, 
Automobile and Inland Marine 
Insurance 


First Texas Chemical Mfg. 
Company 

40 Years (See Photo No. 19) 
Pharmaceutical Manufacturers 


Atlas Metal Works 
39 Years (See Photo No. 20) 
Sheet Metal Manufacturers 


Stewart Title Guar. Co. 
35 Years (See Photo No. 21) 
Abstracts and Title, Insurance 


Hutchinson-Bonner & 
Burleson 

34 Years (See Photo No. 22) 
Certified Public Accountants 


The Southern Supply Co. 
34 Years (See Photo No. 23) 
Wholesale Hardware and Industrial 
Supplies 


Graham-Brown Shoe Co. 
32 Years (See Photo No. 24) 
Manufacturing Wholesalers 


Stewart Office Supply Co. 
31 Years (See Photo No. 25) 
Stationers—Office Outfitters 


Texas Employers Ins. Assn. 
29 Years (See Photo No. 26) A 
Workmen's Compensation Insurance 


( Advertisement ) 








PRICE CEILUN G...ncthing new 


to the more than 300,000 Customers of Lone Star Gas Company 


Average retail price of food in Texas for the 
month of June, according ‘to report of State 
Labor Commissioner, was 33.95 per cent above 
that of April, 1941. 


No increase has occurred in the price of Lone 
Star Gas Service even though we, too, labor under 
increased operating costs. Our customers know 
that we have always operated under a “price 
ceiling” with rates stabilized and fixed by regula- 
tory bodies. Actually, rates have been reduced 
substantially since 1941, saving our customers 
about two million dollars a year. 


LONE S$ TAR 


GA S&S 


Over 900 of our employees are fighting in the 
Armed Forces. Those of us remaining are carry- 
ing on the best we can with less material and 
equipment. Our full energies and abilities are 
dedicated to the job of providing dependable fuel 
service to war plants, business and the home, and 
pledge the utmost economy and conservation in 
the performance of this task. 


BECAUSE of tone Star's interconnected 4,800- 
mile pipeline system, a customer is no further away 
from 75 different gas fields than the valve on his 
appliances. Without such dependability a gas service 
would be expensive, no matter how low the rate, 


COMPANY 


Transporting and Distributing Natural Gas for War Plants, Business and the Home 
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J. B. ADOUE, JR. EDGAR L. FLIPPEN T. R. MANSFIELD 
Chairman of the Board President Executive Vice-Pres. 


GULF 


INSURANCE COMPANY 


CAPITAL AND SURPLUS $2,269,000.00 


ATLANTIC 


INSURANCE COMPANY 


CAPITAL AND SURPLUS $667,119.00 


SELECT INVESTMENT COMPANY 


CAPITAL AND SURPLUS $405,000.00 


Home Oftfice-Dallas. Texas 


We have over 700 Insurance Agencies representing us in Texas, Oklahoma and Louis- 
iana reporting to the Dallas Home Office. 


We have over 400 Insurance Agencies and Brokers representing us on the Pacific Coast 
serviced by our fully manned branch offices in Los Angeles and San Francisco. 


We have over 500 Insurance Agencies serviced by our Central Department branch office 
at Indianapolis. 


We are licensed for business in 20 States. 


We write Fire — Windstorm — Full Coverage Automobile Insurance. Our Inland Marine 
Department writes Insurance on Furs, Jewelry and Personal Effects. 


Ask your Insurance Agent to give you Gulf Policies for Dependable Protection, and 
Prompt Payment of Losses. 


These Three Companies are owned and managed by Texans, and are doing their part to 
help develop Dallas and Texas. They would appreciate your business and your support. 


GULF FNSURANCE COMPANY 
ATLANTIC INSURANCE COMPANY 
SELECT INVESTMENT COMPANY 
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Something 


TO LOOK 
FORWARD TO 


At present, Layne-Texas facil- 
ities for developing well water 
systems are concentrated on 
the important job of filling the 
needs of the military and es- 
sential war industries. A large 
number of these systems have 
been put into operation 
throughout Texas in an un- 
believably short time. 


We are exploring new sub- 
terranean areas .. . charting 
new sources of water... de- 
veloping new techniques of 
well drilling and finishing. 
When victory is won, this skill 
and knowledge will be ready 
to provide municipalities and 
industries with the finest pos- 
sible well water system. There 
will be improved design 
pumps... better materials to 
add more life to equipment 

. and advanced facilities 
for installing and servicing 
well water systems. 


In the meantime, be glad you 
have a Layne-Texas well 
water system for dependable 
service. 


LAYNE -TEXAS 


COMPANY 


“WORLD'S LARGEST 
WATER DEVELOPERS" 
HOUSTON 
DALLAS 

















Jinance Spoods Progress 
Of Dallas and Southwest 


T HE average Dallas citizen knows in a general way that Dallas is the financial capital of 
the Southwest. He thinks of the great banks, of the headquarters of the Federal Reserve 
District, and the like. But few really know the extent to which money and credit in the South- 
west are channeled through Dallas. The war, private enterprise and government all depend 
ultimately upon the elaborate structure of modern finance. How complex this is and how 
many kinds of institutions are involved are evident in the following pages. 
And equally evident is the place of Dallas in the finances of the Southwest. 


The stories that are told in this number of DALLAS magazine indi- 
cate that the financing of the development of the region has been in no 
small part the work of this city. There is no claim here that Dallas has done 
it all. Every part of the Southwest has had its share. But the financial insti- 
tutions of the city have not only helped to build this metropolitan area; they 
have had their part in the varied interests of an empire, in oil and cattle 
and manufacture, and all the rest. And it must be remembered that develop- - 
ing a region means not only the financing of big business but of little busi- DR. LEE 
ness, of homes, creation of opportunities for personal investments large and small—in short, 
provision for all sorts and conditions of men. All this Dallas has done and is doing through 
the institutions which are described here. 


What Dallas has done for the past it is prepared to do for the future. In the post-war 
period, which will unquestionably see great industrial development, the financial institutions 
centered in this city will be called upon to furnish the life blood of this development. The 
war has made clear that only a financially sound nation can bear the terrible strain which a 
national calamity brings. In the almost equally severe strains that will come after the war, 
sound financial institutions will help the commonwealth to survive and to maintain the kind 
of life which we believe our people should have. 


To this end we shall need not only sound financial policies and adequate management 
but the kind of men who can see, beyond their personal gain, the larger needs of the South- 
west. It is significant that the men who head the financial institutions of Dallas are civic 
leaders sensitive to the social demands of our changing situations. Dallas is fortunate in that 
the financial leaders of the city are the men to whom the region turns. for leadership in 
philanthropy, in social enterprises and in all that concerns good citizens. Sound institutions 
and sound men will go far toward seeing us through the peace as well as the war. 


2 Umphrey le 


President, 
Southern Methodist University. 
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Dallas Leads Southwest 
In Finance and Banking 


WHE story of finance and banking in 
Dallas, like that of the city, is one of 
coistant growth and progress. Today 
D: llas ranks as the financial center of the 
vat area lying between New Orleans on 
th east, Denver on the west and Kansas 
Ci'y on the north—the money capital of 
th Southwest. 


Virtually every phase of finance is in- 
cluded in the financial structure of Dal- 
la-, ranging in size and importance from 
the smallest banking functions to the pro- 
viding of capital for large businesses 
and industries. 


Among the most important organiza- 
tions contributing to Dallas’ position as 
the Southwestern financial capital are: 


Fourteen commercial banks — Dallas 
National Bank, First National Bank, 
Grand Avenue State Bank, Highland 
Park State Bank, Hillcrest State Bank, 
Lakewood State Bank, Liberty State 
Bank, Mercantile National Bank, the 


Morris Plan Bank, National Bank of 
Commerce, Oak Cliff Bank & Trust Com- 
pany, Republic National Bank, South 
Dallas Bank & Trust Company, and Texas 
Bank & Trust Company. 

Dallas Federal Reserve Bank, head- 
quarters for the eleventh district in the 
Federal Reserve System. 

Dallas Loan Agency of the Reconstruc- 
tion Finance Corporation, serving 190 
counties in Texas, Oklahoma, New Mex- 
ico and Arizona. 

Federal Deposit Insurance Corpora- 
tion, headquarters for the eleventh Fed- 
eral Reserve District. 

National Bank Examiners, headquar- 
ters for the eleventh Federal Reserve 
District. 

Internal Revenue Service, headquar- 
ters for northern district of Texas. 

Dallas Clearing House Association, 
serving all banks of Greater Dallas with 
facilities for clearing financial paper. 


Daily, at 11 a. m., representatives of each of the fourteen Dallas banks, the Federal Reserve Bank and 
the Dallas Post Office, assemble at the Dallas Clearing House Association to transact their clearings, as 
shown in the picture. Clearings of checks and drafts total from $10,000,000 to $15,000,000 per day. 
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Dallas Post Office, which consistently 
leads Southwestern cities in postal re- 
ceipts. 

Other institutions whose activities con- 
tribute to Dallas’ financial leadership in- 
clude three stock brokers’ offices which 
are members of the New York Stock Ex- 
change, whose total volume of business 
in securities ranks Dallas as eighth or 
better in the nation; several strong build- 
ing and loan associations, many invest- 
ment bankers, and nearly all of the larger 
life, fire and casualty insurance com- 
panies. Although insurance companies 
are not properly classed as financial or- 
ganizations, a substantial part of their 
business falls into that category because 
they account for a tremendous volume of 
mortgage loans on real estate and are 
heavy investors in government and other 
securities. ; 

Nearly all of the city’s financial insti- 
tutions have shown substantial growth, 

Combined resources of Dallas banks 
more than doubled in. the five years since 
1938, and deposits almost doubled in the 
same period, according to figures re- 
vealed in the federal bank call of June 
30, 1943: 


Resources 
SER 8k toot he $276,667,658 
| SE eee wee $609,802,006 
Deposits 
i ee RE Se PIS RE $247,066,619 
RSS rere $569,972,360 


Also revealed by thé bank call of June 
30, 1943, combined deposits of Dallas 
banks led the state, as they have con- 
sistently done in the past, and were 
$7,478,246 greater than Houston’s fig- 
ures, which were second. For compari- 
son, total bank deposits, as of the June 
30 call, are shown for the principal cities 
of the state: 


Dallas $569,972,360 
Houston ; ... $562,449, 114 
Fort Worth $236,258,381 
San Antonio $234, 302,547 


Dallas maintains a state lead also in 
bank debits, bank clearings and postal 
receipts. The following figures give a 
comparison for Dallas and Houston for 

(Continued on Page 23) 
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HE Federal Reserve Bank of Dallas 

opened for business on Nov. 16, 
1914. It was organized to serve the finan- 
cial and business community of the 
Southwest and indirectly the general 
public. The head office of the bank in 
Dallas and its branches in Houston, San 
Antonio and El Paso 
serve the entire 
Eleventh Federal 
Reserve District 
which includes all of 
Texas, as well as 
parts of Louisiana, 
Oklahoma, Arizona, 
and New Mexico. 
The bank’s corpo- 
rate existence covers 
the period of the two 
greatest wars in history, the nation’s 
greatest period of prosperity and its most 
disastrous depression. During war and 
peace, prosperity and depression, the ac- 
tivities of the bank have increased con- 
tinuously both in scope and in volume. 
Its activities range from such unroman- 
tic tasks as the clearance and collection 
of billions of dollars of checks a year to 
the more widely publicized function of 
active participation in the great war loan 
drives which provide the government 
with funds for waging war. Its activities 
have undergone considerable change dur- 
ing the past twenty-nine years and in 
general, reflect the changing economic 
and business needs of the period. The 
bank originally occupied a building lo- 
cated on Main Street and later the build- 
ing which now houses the Chamber of 
Commerce, but quickly outgrew the 
available space in those buildings. Dur- 





MR. GILBERT 








FEDERAL 


ing the first World War, it was necessary 
to move several of the departments of the 
bank into nearby buildings and before 
the end of the war, the bank purchased a 
building site at Wood and Akard Streets. 
It began the construction of a modern, 
fireproof building at the location early 
in 1920 although it did not occupy the 
new quarters until the spring of 1921. 

The bank is organized primarily as a 
service institution, and many of its serv- 
ices are provided free to its member 
banks. It is not organized for profit and 
its policies are not designed to obtain 
revenue. The stock of the bank is owned 
entirely by 570 member banks in the dis- 
trict, 475 of which are national banks 
and ninety-five of which are state char- 
tered banks and trust companies. Each 
member bank invests a small percentage 
of its capital and surplus in the stock of 
the Federal Reserve Bank and receives 
dividends thereon, but the amount of the 
dividends is limited by law. 

The resources of the Federal Reserve 
Bank of Dallas have expanded rapidly, 
particularly since the outbreak of war in 
Europe in 1939. Total resources at the 
end of June, 1943, exceeded $875,000,- 
000, or substantially more than double 
those at the end of 1939. During the early 
years of the bank’s existence about three- 
fourths of its earnings were derived from 
the rediscounting of notes for member 
banks and less than 10 per cent came 
from holdings of United States govern- 
ment securities. In the bank’s annual re- 
port to stockholders for 1920, it was 
stated: “The function of rediscounting is 
unquestionably the most important serv- 
ice performed by this bank.” As time 








RESERVE BANK 


MAKES HUGE GAINS IN 
29 YEARS AT DALLAS 


By R. R. Gilbert 


President, Federal Reserve Bank of Dallas 





went on, however, member banks found 
it necessary very infrequently to avail 
themselves of the function of rediscount- 
ing and last year the earnings of the bank 
from that source accounted for less than 
one-tenth of 1 per cent of total earnings. 
Virtually all of the bank’s earnings at 
present are derived from its holdings of 
United States government securities. 


One of the important but less well 
known activities of the bank is that of 
providing currency to meet the business 
and financial needs of the Eleventh Fed- 
eral Reserve District. There are doubtless 
many individuals who remember the 
great money panics and particularly the 
difficulties in 1907 when it was impos- 
sible to secure sufficient currency to carry 
on normal business activities. The atti- 
tude of a large majority of the people to- 
ward currency is somewhat like their at- 
titude toward their health; they usually 
do not think about it until it begins to 
give them trouble. Since the establish- 
ment of the Federal Reserve banks in 
1914, there has been no shortage in the 
supply of money in Dallas or anywhere 
else in the district. The same is true 
throughout the nation and the machinery 
for providing currency is so arranged 
that there is no need to fear a currency 
shortage in the future. Currency opera- 
tions involve movements through a coi- 
plete cycle. It is printed in Washington 
and the Federal Reserve banks alwa’s 
keep a supply on hand. Upon reque:t, 


currency is shipped, without charge, 0 


member banks. Nonmember banks usu: !- 
ly obtain their currency through a cor- 
respondent member bank. The curren: y 
(Continued on Page 3°! 
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Dallas Financial Houses 
Back U.S. in War Effort 


N° INTERNATIONAL war has been 
successfully fought and won in 
nodern times by the United States, or 
ny other nation, without the support 
ind financial aid of its banks and other 
inancial institutions. The cost of war is 
oo great for even the richest and most 
owerful countries, such as the United 
States, to finance alone. 


In this war, the banks and financial in- 
titutions have been called upon by their 
vovernment for assistance, and never be- 
fore in history has their task been so 
great nor the response so gratifying. 
Financial institutions, of every kind and 
size throughout the entire land, are con- 
tributing manpower and money to the 
relentless war against the Nazis, the Fasc- 
ists and the bestial little men of Nippon. 


The aid to the war effort by Dallas fi- 
nancial institutions reaches into virtually 
every phase of finance and business, but 
the most important war projects which 
they have are as follows: 


1. Loaning of money to the Unite 
States government through purchase, for 
their own accounts, of U. S. government 
securities. While the total of such secu- 
rities is not available, the figure runs into 
the hundreds of millions of dollars. Al- 
most every kind of Dallas financial insti- 
tution has and is participating, including 
banks, brokerage offices, building and 
loan associations and insurance com- 
panies. 


2. Sale of War Bonds. All of Dallas’ 
banks and many other financial institu- 
tions are authorized by the U. S. govern- 
ment, through the Federal Reserve Bank 
of Dallas, to sell War Bonds and Stamps 
and, consequently, have been responsible 
for a heavy proportion of “war dollars” 
which have flowed from the public into 
he U. S. Treasury. Additionally, these 
nancial institutions have participated in 
War Bond sales campaigns, providing 
\cadership for the drives from their rank- 

ig executives, and manpower for solici- 
tation from among their executives and 
‘mployes. 


3. Financing of war industries. Before 
nd since Pearl Harbor, the banks of 
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Dallas have made their tremendous re- 
sources available to both new and estab- 
lished industries requiring financing for 
war production. In innumerable in- 
stances, banks have provided funds to 
small plants so that machinery and mate- 
rials could be purchased for war produc- 
tion. In many other instances the banks 
have provided the financing necessary to 
establish new industries whose produc- 
tion was to be devoted to the war. 


4, Operating ration banking. This has 
been the most unusual war task the banks 
have been called upon to perform. As the 
result of the efficient manner in which the 
job has been done by the banks, the prob- 


lems of rationing have been greatly sim- 


plified for the government, wholesalers 
and retailers. In the system of ration 
banking, the banks deal in ration stamps 
in almost identical fashion as they do in 
money. After receiving ration stamps 
from purchasers, a merchant deposits 
these with his bank and may draw upon 
his ration account (to replace depleted 
stocks which the coupons represent) in- 
stead of passing the stamps on to the 
wholesaler from whom he purchases. The 
wholesaler in turn uses his ration account 
with the manufacturer from whom he 
buys. Handling of this business for the 
Office of Price Administration naturally 
involves millions of the several kinds of 
ration stamps and represents a tremend- 

{Continued on Page 31) 


Ration banking is one of the several important war services which the commercial banks of Dallas perform. 
Pictured is a customer at the ration banking window of a downtown bank. These financial institutions 
handle millions of ration coupons, which are deposited and drawn upon by merchants in the same 
manner as are cash accounts. 


JB RATION ACCTS.No3s) 
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Dallas Office Collects 
Millions in U.S. Taxes 


ECENTLY there passed almost un- 

noticed the twenty-third anniver- 
sary of the establishment in Dallas on 
July 1, 1920, of the Second Collection 
District of Texas by the Bureau of Inter- 
nal Revenue, United States Treasury De- 
partment. Citizens of the 144 North 
Texas counties served by W. A. Thomas, 
collector for the Second Texas District, 
were toe busy winning the war and pay- 
ing for it. Office and field employes of 
the collector at Dallas and in fifteen 
North Texas zone offices were too busy 
in collecting and accounting for Internal 
Revenue receipts pouring in from Dallas- 
ites and North Texans in amounts ap- 
proximating two-thirds of the total Inter- 
nal Revenue taxes paid by all Americans 
in 1913—just thirty years ago. (Esti- 
mated Second Texas District collections 
fiscal year 1943, $227 million; all United 
States Internal Revenue taxes, fiscal year 
1913, approximately $344 million.) 


A collector of Internal Revenue serves 
the people of his district as a fiscal agent 
of the United States to administer all In- 
ternal Revenue laws and regulations 
charged to his jurisdiction. He is to col- 
lect all Internal Revenue taxes imposed 
by law, to aid in the prevention, detection 
and punishment of frauds in relation to 
the revenue, and to account for and pay 
over to the United States all public 
monies for which a collector is account- 
able under the law. He is responsible for 


organizing and directing the activities of 


By Stephen L. Mayo 
Assistant to the Collector, 
Bureau of Internal Revenue, Northern 
District of Texas 


the authorized office and field forces of 
his district so that they shall at all times 
be employed to the best possible advan- 
tage of the Internal Revenue Service and 
as well to serve the taxpaying citizens of 
his territory in a manner most consistent 
with fair, equitable and impartial admin- 
istration. 


Taxation is everywhere recognized as 
an essential part of the national war 
effort. Statistics, shown in the accom- 
panying tabulation, clearly reveal that 
taxpayers of Dallas and of North Texas 
are contributing their share of all-out 


‘taxation as a material factor in all-out 


war. Along with millions of fellow Amer- 
icans they have, through their own repre- 
sentatives in Congress, levied upon them- 
selves the heaviest taxes in the nation’s 
history. Convinced that in this emer- 
gency their country needs their money 
and that victory in this war is cheap at 
any price, Dallasites and North Texans 
have, on the whole, paid their federal 
taxes promptly — and proudly, if you 
please — without articulate complaint or 
visible shirking of responsibilities. This 
spirit, in a very large manner, accounts 
for the amazingly low Second Texas Dis- 
trict collection costs revealed in the table. 


This table would show that during the 


period reflected (even though many busi- 
nesses have closed because of war condi- 
tions) the number of returns processed 
through the Dallas Collector’s office has 
practically trebled and collections have 
multiplied by four and one-half times. 
Yet, the permanent personnel force has 
been enlarged somewhat less than three 
times and collection costs since Pearl 
Harbor have dropped by a phenomenal 
37.3 per cent. 


Statistics are not available to show the 
extent of participation of taxpayers of 
Greater Dallas and its environs in the 
above totals of returns filed and collec- 
tions made within the district. Of a total 
of approximately 48,600 employers filing 
quarterly Federal Insurance Contribu- 
tions Tax returns, however, approxi- 
mately 8,100 are located in Dallas 
County. Also, of approximately 388,000 
individual income tax returns filed in the 
entire district in the calendar year 1942, 
approximately 91,300 such returns were 
received from Dallas County alone. 
Assuming that receipts vary somewhat in 
proportion to the number of returns 
filed, it would appear that collections 
from Dallas County alone make up from 
one-sixth to one-fourth of the total col- 
lections from the 144 North Texas coun- 
ties of the district. This in itself. is 
strongly indicative that, from a tax col- 
lection standpoint, Dallas is the financial 
hub of the Second Texas Collection Dis- 


(Continued on Page 25) 





Table of Returns, Receipts, Personnel and Costs for Fiscal Years 
1940 to 1943, Inclusive 


OFFICE OF COLLECTOR OF INTERNAL REVENUE, SECOND TEXAS DISTRICT 





Fiscal 
Year Ended 
June 30 


Number of All 
Returns Filed 


Income Tax 
Collections 


Total 
Collections 


Approximate 
Cost Per $100 
of Collections 


Authorized 
Personnel 





352,680 
487,100 
740,464 
999,658 


1941 
1942 
1943 


$ 51,512,165.45 

64,981,903.46 

124,223,877.91 
227,000,000.00* 


$ 26,781,793.71 

33,966,736.80 

76,714,113.67 
170,251,583.04* 


140 
225 
264 
371** 


$0.58 
0.59 
0.39 
0.37* 





*Estimated. 
**Excludes 83 Temporary Employes. 
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ABOVE—Dallas ranks eighth or better among the cities of the United States in the volume of security dealings, which form an important segment in the city's 
financial position. The picture shows an average scene at the offize of Merrill Lynch, Pierce, Fenner & Beane, stock brokers. 
BELOW—This scene is reproduced daily in the mail room of the Office of the Collector of Internal Revenue at Dallas, and is indicative of the importance of this 
branch of the U. S. Treasury Department in the city’s position as a financial center. After being received from the Post Office, the mail is sorted, opened, stamped 
to show date received and then distributed to various tax divisions of the Office. Most of the mail is accompanied by remittances, because the Dallas office is 
headquarters for the Internal Revenue Service's district comprising the north half of the state and is responsible for collection of internal 
revenue taxes, including income taxes. 


a 
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PERSONAL 
COLLATERAL @ AUTO 


LOANS 


CONVENIENT 
PAYMENTS 


THE DALLAS 
MORRIS PLAN 
BANK 


COMMERCE STREET AT MURPHY 
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POST OFFICE OCCUPIES 
BIG PLACE IN FINANCE 


By J. Howard Payne 
Dallas Postmaster 

In listing financial institutions of the 
city, it is easy to overlook the Post Office, 
yet $83,716,710 flowed into the banks 
through the Dallas Post Office, during 
the twelve months ending June 30, 1943. 
This large sum is represented by two 
sources—money orders and postal sav- 
ings funds. 

Money order business accounted for 
$57,402,072. Of this total $42,530,834 
was represented by 3,692,678 money 
orders paid to Dallas firms and individ- 
uals, and $14,871,239 was sent to the 
Dallas Post Office by the smaller post 
offices in its territory, to be deposited 
here to the credit of the Post Office De- 
partment. Money orders paid locally 
amounted to more than double those paid 
during the twelve months ending June 
30, 1938, for which year the total was 
$20,536,631. They are more than three 
and one-half times the total of ten years 
ago when the amount was $12,152,386. 


The “trade balance” is heavily in favor 
of Dallas; during the last fiscal year 
$5,799,325 went out of Dallas in the 
form of 556,119 money orders issued. 
This amount has increased nearly two 
and one-half times in the past five years, 
and slightly over three times during the 
past ten years. 

Currently there are 6,155 postal sav- 
ings acounts in the Dallas office, repre- 
senting $2,961,574 in deposits. Five years 
ago the figures stood at 5,003 accounts, 
the deposits totaling $2,047,283; and on 
June 30, 1933, there were 3,376 accounts 
with deposits of $1,494,399, 

Postal savings deposited in the smaller 
offices are remitted to the Dallas Post 
Office for central accounting. During the 
fiscal year just ended, 110,597 remit- 
tances were received for a total of $26,- 
314,638. In money volume this more 
than doubled the record of June 30, 
1938, of $12,384,586, and is more than 
four times greater than the total of June 
30, 1933, of $6,656,923. 
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HOTEL 





LAWRENCE MANGOLD, General Manager 


DALLAS 
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LOANS BY RFC OFFICE 
TOTAL $31,500,000 


By L. B. Glidden 


Manager, Dallas Loan Agency 
of the RFC 


TWNHE activities of the Reconstruction 

Finance Corporation and its subsidi- 

aries in the extensive territory compris- 

ing the 159 northern counties of Texas 

extending from Texarkana to El Paso, 

five southeastern counties of Arizona, 

eighteen southern counties of New Mex- 

ico and eight south- 

eastern counties of 

Oklahoma, are cen- 

tered in the Dallas 

Loan Agency, sup- 

plemented by its 

branch office at El 

Paso, which has 

taken an active part 

in financing busi- 

nesses engaged both 

MR. GLIDDEN in war and essential 

civilian production. Through loans made 

either directly or in participation with 

banks to businesses both large and small, 

they have assisted in the conversion of 

many plants to war production, the 

bringing to this area of a number of man- 

ufacturers of vital material, and the or- 

ganization and placing in production of 

plants which are not only now doing 

their part in winning the war, but will be 

valuable adjuncts to the industrialization 

of this vast territory when peace has been 

achieved. The Reconstruction Finance 

Corporation in this, as in all of its financ- 

ing programs, does not compete with 

banks, but seeks to supplement bank 

lending to assure the fullest financial 

assistance to those upon whose produc- 

tion successful prosecution of the war 
depends. 


This war lending program is of course 
the most important function of the Dallas 
Loan Agency at this time, but there are 
also made through the agency loans to 
banks, insurance companies, drainage 
listricts, mortgage loan companies and 
juilding and loan associations, as well as 
oans to businesses, both large and small, 
iot engaged in war activities. Loans to 
issist inthe war effort have amounted to 
ipproximately $26,500,000, while loans 
o businesses other than those engaged in 
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war activities have amounted to well over 
$5,000,000. 


Also handled by the Dallas Loan 
Agency are the activities of the various 
subsidiaries of the Reconstruction 
Finance Corporation which include the 
acquisition of lands upon which have 
been or are being built the war plants 
owned by Defense Plant Corporation and 
leased to the producers of essential war 
materials, loans made by Disaster Loan 
Corporation to rehabilitate persons or 
firms after catastrophies of nature, such 
as the cyclone at Crowell last year, when 
help from any other source to replace the 
razed portion of the town was not avail- 
able; the making of loans by the RFC 
Mortgage Company on apartments, 
hotels, etc., to save valuable equities of 
the owners; the acquisition and construc- 
tion by Defense Plant Corporation of air 
schools for the training of army pilots; 
the stockpiling of scrap rubber for Rub- 
ber Reserve Company and the warehous- 
ing of tires acquired by Defense Supplies 


Corporation under the government’s idle 
tire program. eee 

The Reconstruction Finance Corpora- 
tion is represented at the Dallas Agency 
by L. B. Glidden, manager, and Powell 
D. Harris, assistant manager, while A. J. 
McKinnon is in charge of the El Paso 
office, and eighty-five employes are ac- 
tively engaged in functioning the varied 
activities of the corporation and its sub- 
sidiaries. 


Your Home When Away 
From Home 


Driskill Hotel 


W. L. STARK, Manager 
AUSTIN, TEXAS 





Keokart 


1013 ELM 





Wie Pretty Busy 
Like Everybody C tye 


. .. But not so busy that we 


can't still turn out good 


printing and lithographing 


Wibnans 


R-5244 
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Metric System of Weights, 
Measures Urged for U.S. 


EDITOR'S NOTE: This article, advocating the 
adoption by the United States and Canada of the 
metric system of weights and measures, is repro- 
duced from Dun's Review. it does not necessarily 
represent the views of DALLAS or of the Dallas 
Chamb ce, but is offered as a contri- 
bution to current comment on trade and commerce. 


By Otto E. Kraft 


Manager, Foreign Department, 
Dun & Bradstreet, Inc. 


N October 15, 1942, the Brazilian 
government changed its monetary 
system importantly. 

Previously the monetary unit was the 
milreis (one thousand reis). This small 
unit, equivalent to roughly five cents, U. 
S. currency, was expressed in figures as: 
1$000. The conto or 1,000 milreis, equiv- 
alent to about $50 U. S. currency, was 
written 1 :000$000. 

Statements of even medium-sized Bra- 
zilian houses showed assets running into 
ten figures (Brazilian currency). For in- 
stance, 1,000 contos or one million mil- 
reis were written 1,000:000$000, and this 
was equivalent to but $50,000 U. S. cur- 
rency. For really large enterprises, in the 
million dollar category, the Brazilian fig- 
ures were astronomical. For example, 
five million dollars were 100,000:000- 
$000. 


The Brazilians, like ourselves and our 
British cousins, are fond of their tradi- 
tions and slow to change them; and yet 
the old system was thrown out of the win- 
dow and a decimal system of currency 
was adopted. The “cruzeiro” takes the 
place of the milreis and, while the unit 
itself is a small one, accounting is greatly 
simplified, and one cruzeiro (Cr.$) is 
now written “Cr.$1.00,” while 1,000 cru- 
zeiros (one conto) are Cr.$1.000.00. 

So practically overnight, our great 
southern friend and ally has discarded 
its cumbersome system and adopted one 
better fitted to modern conditions. 





We hear a great deal about Hemi- 
sphere Solidarity, yet our system of 
weights and measures is totally at vari- 
ance with that of the ten South American 
Republics, the six Central American Re- 
publics, and our next door neighbor and 
ally to the south, Mexico. In every one of 
these, as well as in the independent na- 
tions of the West Indies and in some of 

(Continued on Page 19) 
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Progress of Metric System 


HE problems of standardization of weights and measures became 

more serious as trade grew out of the weekly local marketplace. With 
the rebirth of trade over the ancient routes in the eleventh and twelfth 
centuries lack of standardization was as great an impediment to the 
expanding commerce as the muddy, narrow, and rough roads over which 
goods must pass, the excessive tolls exacted by the lords, and the rob- 
bery by brigands. From place to place weights and measures differed 
and "caveat emptor” served feebly to substitute for equity and effi- 
ciency. 

Weights and measures were first standarized in England as early 
as the thirteenth century and with. the rapid expansion a English trade 
her pound ("‘libra” introduced there by the Roman occupation), was 
diffused internationally back through the regions whence it came, min- 
gling with other units of the same derivation revised by need and cus- 
tom, as well as with many others. 

As trade transformed Europe, man's techniques for exchanging the 
qoods developed but slowly. As late as the end of the eighteenth century 
there were still in Europe 391 different units of weight corresponding to 
the term pound, while the word foot applied to 282 different units of 
length. In the long process money had become less scarce and its use 
increased. Multiple coin measures only added to the confusion as traders 
tried to analyze goods and services in money terms. 

Although Picard, Mouton, and others had suggested the adoption 
of scientific measurements, as early as the seventeenth century nothing 
was done about it until the French Revolution, which brought a series of 
reforms contributing to the general welfare of commerce and industry 
in France and, in the wake of Napoleon, throughout large areas of the 
Continent. 

In 1790 Talleyrand put the matter before the National Assembly 
which subsequently decided on a system based on the meter and the 
kilogram, and a secondary or derived unit, the liter. 

The franc became the new unit of coinage. The length of the meter 
was intended to be one ten-millionth part of a meridianal quadrant of 
the earth between Dunkirk and Mont Jany. The desirability of the system 
was quickly recognized by scientists and its use soon spread rapidly 
throughout the world. 

Belgium and the Netherlands adopted the metric system in 1816, 
Greece in 1836, Spain in 1849, and Portugal in 1852, and it became 
compulsory throughout the German Empire in 1872. In 1875 an inter- 
national treaty provided for an International Bureau of Weights and 
Measures, insuring “the international unification and improvement of the 
metric system." 

The office of the bureau was established at Sevres, a suburb of 
Paris, and is maintained by assessments of the signatory governments, 
including the United States. At the bureau are kept the International 
Prototype Meter and the International Prototype Kilogram which have 
superseded the original Meter of the Archives and the Kilogram of the 
Archives. 

The metric system is either obligatory or permissive in every civilized 
country of the world. The use of the system was legalized in the United 
States by Act of Congress in 1866. By statute or regulation internationai 
electric units based on the metric system have been made the legal 
units of electrical measure in the United States, and the metric system 
is used in the medical work of the War Department, the Navy Depart- 
ment, and the Public Health Service of the Federal Security Agency. 
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DALLAS BANKS 
...and BANKERS 





DALLAS NATIONAL BANK 





On this and the three succeeding pages are pictured the fourteen banks of Dallas and 
their executive heads . . . the institutions and men whose energies and resources have 
beneficially influenced not only Dallas and Dallas industry, but also the Southwest and 
Southwestern industry. Each of the men pictured are presidents of their institution, 


with the exception of Arthur M. Gay, who is executive vice president. 
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OAK CLIFF BANK & TRUST CO. 
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ARTHUR M. GAY 











Metric System CONDENSED STATEMENT 


the colonies of foreign powers, the metric «= LAKEWOOD STATE BANK OF DALLAS 


ee tae Bos waa DALLAS, TEXAS 

e large countries in our heml- Ss 

sphere, only Canada and the United At close of business June 30, pero 

states still cling to the archaic and cum- Rep aqnteanees ‘ 

. fl welalies ond Loans and Discounts - - - $ 720,151.16 Capital Stock 

ersome system of weg and measures United States Treasury Bonds - 626,600.00 Surplus 

represented by ounces, pounds, tons; Other Bonds and Stocks- - - 15,001.00 Ecned Profits 17,424.37 

vills, pints, quarts, and gallons; inches, _— Leasehold Improvements - - Se Reserves 4,539.63 
. “ Furniture and Fixtures - - - 15,954.72 5; pe 

feet, yards, rods, and miles. Aside from Goaemai’ Gudiiie «-. 500.00 Customers’ Securities 500.00 

this we have troy weight and avoirdu- Cash and Due from Banks - = 770,631.51 — Deposits 2,004,674.39 

pois, the short ton and the long ton, and Total Resources - - - - $2,152,138.39 Total Liabilities - -  $2,152,138.39 

many other units which mean absolutely siaiaieaill dani: Saiibailils: Dien hy 8008 

nothing to the other countries of this P = 

hemisphere and often are not thoroughly 

.nown to our own people. 


We have all heard the riddle “Which 


weighs more, a pound of gold or a pound 
'f feathers?” Sounds silly, doesn’t it? A 
vound of gold, for which troy measure is 
used, is equivalent to 5,760 grains; while 


a pound of feathers, for which avoirdu- 
pois measure is used, is equivalent to 


* 
’,000 grains. So a pound of feathers 
weighs 1,240 grains more than a pound 
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of gold! 
Unless you are a farmer or a surveyor, 
the chances are you do not know off hand 
how many square feet or yards, or KEEPS PACE WITH 
square rods there are in an acre, or how 


many acres there are in a square mile. 
Is not this the time to start thinking of 


8 
throwing our antiquated system into the R Dynamic 


discard and of adopting the metric sys- 
* tem? 


That would be one way of proving to 
our Latin-American friends, neighbors, 
and many other allies in the war, that WA, | 4) as 
S ° 


we really mean “solidarity” with them, 
instead of regarding the word merely as 
a slogan. : 
Think of the advantage to the Brazilian * Street car and bus service 
exporter of essential raw materials if he = ...if Wartime as in peace- 
can quote prices in kilograms without %, MLIL time... keeps pace with 

figuring out the equivalent in pounds; to wir, °° ; 
busy, dynamic Dallas. Trans- 


the Colombian importer who needs so ne 
many meters of goods and does not have porting war workers, mili- 


to convert them into yards; to the Mex- tary men and women, shop- 
ican manufacturer who has so many ' pers school children all 
9 eee 


square meters of floor space for machin- : Z . al 
ery he requires and does not have to con- who look increasingly to Mass Transportation for loc 


vert them into square feet. travel needs, the Dallas Railway & Terminal Company 
After the war we shall, sooner or later, responds with all its resources and resourcefulness... 
a ee ee ee meeting the challenge of war with efficient, dependable 


repeatedly heard the statement made in : : 
Shinde os Rea te service 22 hours a day, seven days a week! 


‘or lacger pte rt ‘bastnns ool Da l la KY Ra 1 ] Wd y 





p engine oo .o2 ee by the 
aasauiee @eneaey| AND TERMINAL COMPANY 


644 Main Si. Dallas, Texas C-5631 
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CONDENSED STATEMENT OF THE CONDITION OF THE 





HIGHLAND PARK STATE BANK 


HIGHLAND PARK (DALLAS), 
Preston Road at Mockingbird Lane 
AT CLOSE OF BUSINESS JUNE 30, 1943 
ASSETS 

Loans and Discounts ‘ ; 
U. S. Bonds and Securities 
Other Stocks cnd Bonds ‘ 
Cash in Vault and with Other Banks 
Furniture and Fixtures “ 
Banking House Improvements 


TEXAS 


$ 573,846.40 
1,595,546.80 
78,028.54 
1,026,325.63 
13,622.60 
1,133.22 





TOTAL . ‘ Z 
LIABILITIES 
Capital Stock is . 
Surplus 
Undivided Profits ond Reserves 
Deposits 


$3,288,503.19 


$ 100,000.00 
27,500.00 
14,555.06 

3,146,448.13 





TOTAL 


MEMBER FEDERAL DEPOSIT INSURANCE CORPORATION, 


$3,288,503.19 


























40 Years 


For forty years the Republic Insurance Company has 





watched with interest and pride the growth of Dallas from 


a relatively small town to the great commercial, financial 


and insurance center it is today. And Republic is proud 


of the part the insurance companies domiciled in Dallas 


have had in this phenomenal growth and expansion—is 


proud that Dallas today is the fourth largest Insurance 


Center in the United States. 


WRITING: FIRE « TORNADO © WINDSTORM e HAIL 
EXPLOSION e RENTS @ EARTHQUAKE e¢ RIOT AND 
CIVIL COMMOTION e« AUTOMOBILE ¢ INLAND MARINE 


REPUBLIC INSURANCE Co. 


3415 CEDAR SPRINGS AVENUE, DALLAS 


Largest and Strongest Fire Insurance Company 


Domiciled in the South 




















Metric System 


(Continued from Page 19) 


Latin America that it is easier to handle 
European than the United States mer- 
chandise, because the Germans, the 


French, the Spaniards, the Italians, us« 
the metric system and we do not. If we 
can eliminate that complaint, it will un 
doubtedly swing some business to th 
United States and tie us more closely. 

Shortly after the fire on the Normandi. 
many stories were heard about why i 
was possible for that magnificent liner 
reputed to have had the finest fire-fight 
ing equipment available, to have been sx 
severely damaged by fire in such a shor 
time. One was that the hose had deterio. 
rated and that the hydrants had the 
French metric threading, while the hose 
couplings available in the United State: 
had American threads; and the delay in 
changing the hydrants made it impossibk 
to use the hose when it was so badly 
needed. No one can be held to blame for 
this, if it is true, but if the threading had 
been uniform, the Normandie might al- 
ready have ferried thousands of our boys 
across the seas to points where they are 
so vitally needed. 

Many of our large factories are now 
working solely on war orders. When the 
war is over they will have to start anew 
on commercial business. Already meth- 
ods of packaging and types of containers 
have been changed. Changes of dimen- 
sions and of weights are the next logical 
step. 

It may be admitted freely that chang- 
ing our whole system of weights and 
measures, especially land measures, 
would present a great many difficult prob- 
iems, but they are not insurmountable. 
We have seen some of these changes in 
our own lifetime. In Mexico, for instance, 
within the past decade the time recording 
system was officially changed. From the 
twelve-hour clock a change was made to 
the twenty-four-hour clock. There was a 
lot of grumbling at the outset; the meas- 
ure was “radical” and “new-fangled.” 

However, all official time is now on the 
twenty-four-hour schedule, and all rail 
roads use it. It was not necessary t 
change the dials of the clocks; number: 
from 13 to 24 were placed under or ove: 
those from 1 to 12. All doubt as t 

(Continued on Page 27! 


GRAYSON GILL 


Architect and Engineer 
306 Great National Life Building 
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Revisions Made 
In Listings for 
Member Directory 


Since publication of the 1943 Member- 
hip Directory of the Dallas Chamber of 
“ommerce in the July issue of DALLAS 
[agazine, several members have re- 
juested revised classification in the direc- 
wry. Persons wishing to bring their cop- 
s of the directory up to date may paste 
the following revisions: 


‘anvas Products, Manufacturers 

Fulton Bag & Cotton Mills, Preston & Pacific 
jraperies and Upholsteries, 

Wholesale 

W. E. Lemmon, 2nd Unit Santa Fe Bldg. 
‘nsurance, Life 

W. G. Harris & Co., General Agents, 

Republic Bank Bldg 

Oil Field Equipment 

Emsco Derrick & Equipment Co., 7626 Maple 
Paper, Wholesale 

Dallas Paper Co., 2236 S. Lamar. 
Photographers, Portrait 

William Langley Studios, 2906 Maple. 
Printers 

Johnston Printing & Advertising Co., 

1901 McKinney. 

Tires, Retail 

Firestone Home & Auto Supply Store, 

1800 Young and 1701 N. Harwood 

Tires, Retreading 

Firestone Home & Auto Supply Store, 

_ 1800 Young and 1701 N. Harwood 
Warehouses 


Dallas Transfer & Terminal Warehouse Co., 
2nd Unit Santa Fe Bldg. 


Chamber Votes 
Membership for 
Five Concerns 


Five individuals and business concerns 
have been voted membership in the Dal- 
las Chamber of Commerce during the 
past month, J. M. Penland, membership 
chairman, has announced. The new mem- 
bers, their addresses, classification of 
business and membership representatives 
are listed below: 

I. G. Thompson, Jr., 8514 Highland 
Park Shopping Village, investment engi- 
neer. 

Duratron of Texas, 816 Republic Bank 
Suilding; hearing aids; C. E. Tucker. 
Southwest X-Ray Company, 1011 Cot- 

m Exchange Building, X-ray equip- 
ent; DeWitt T. Furr. 
Equipment Engineers, Inc., 2039 Ame- 
1; oil field equipment; R. A. Wilson, 
} -esident. 

I. S. Lessor, 1230 Liberty Bank Build- 
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Typewriters LOOSE LEAF COVERS 
) , @ EDITION BINDING 
hg > Pong CERLOX PLASTIC BINDING 
Tenisties Ask Us or Your Printer 
AMERICAN BEAUTY COVER CO. 
. L. EWING CO. 200 North Field Street R-5179 Dallas 
1919 Main St. C-5401 Dallas 























GRAND AVENUE STATE BANK 


DALLAS, TEXAS 
Statement of Condition, June 30, 1943 


RESOURCES 
Loans and Discounts . Roatan: Tee eRe $ 858,938.53 
I a ee ee 17,215.20 
Banking House. . . a Ae ake Cae et a 39,944.00 
Cash on Hand and in Banks . $1,082,388.83 
U.S.Government Bonds .... . 946,384.98 
War Savings Bonds . . a Peak 11,756.25 
Municipal and Industrial Bonds. . . 76,716.93 
er ee ere a ae 1,599.77  2,118,846.76 
$3,034,944.49 
LIABILITIES 
Capital Stock . . . - « « $ 75,000.00 
Surplus and Undivided Profits . a Sai Poe et anoles 57,592.97 
Peeve son Siem Ss Re Se 1,500.00 
Reserve for Taxes. . Cnr Meer he Genk SAP a 2,098.35 
Reserve for F. D. I. C. Assessments gee ere Ae as 763.38 
Deposits . . SP ane ace cain oe hee et a 
War Savings Bonds ata ea ale AG “is. BOT eee 11,756.25 
$3,034,944.49 





at TEXAS STATE” 
84¥8 Yave. Medbbw / 


ASSISTANT MANAGER 


“Pve been with TEXAS STATE six years. Al- 
ways, my associates and I have tried to give the 
most alert, courteous service.” 

TEXAS STATE — Houston’s newest fine hotel 
— gives you central down-town location, spa- 
cious, comfortable rooms, quality food at rea- 
sonable prices, and all services of a metropolitan 

























hotel. 
Rates — $2.50 up 
100% AIR-CONDITIONED 


TEXAS STATE HOTEL 


Fannin at Rusk 













Houston, Texas 
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$2.000.000 in 

















por fIssociation Policyholders in 1943 


TOTAL DIVIDENDS OVER $13,000,000 


The Board of Directors has approved and the Insurance 
Department of the State of Texas has authorized the pay- 
ment of two million dollars in dividends to policyholders 
of the Texas Employers’ Insurance Association during 
1943. These dividends represent savings effected during 
1942, and when paid will increase the total of dividends 
paid to more than $13,000,000. 


REASONS FOR THIS SAVING 


The principal reason for this saving is found in the 
Association’s plan of operation. It does business direct 
with the insureds through salaried representatives rather 
than through local or general agents who operate on a 
commission basis. This means a substantial saving in the 


cost of doing business and, since the Association is a 


mutual company, this saving is passed on to policyholders, 
instead of being paid out in dividends to stockholders. 


Other savings are due to volume — the Association 
writes approximately 20 per cent of all the Workmen’s 
Compensation insurance written in the State of Texas. 
Furthermore, the Association derives certain advantages 
in that all of its business is concentrated in a single state, 
and its entire organization is devoted to the writing and 
servicing of Workmen’s Compensation insurance only. 


DON'T PASS UP THESE SAVINGS 


Are you, as an employer of labor in Texas, taking ad- 
vantage of the savings being offered by Texas’ largest 
writer of Workmen’s Compensation insurance? Will you 
participate in the two million dollars being distributed 
to policyholders during 1943? If not, why not switch to 
the Association and be eligible for a dividend in 1944? 


TEXAS EMPLOYERS INSURANCE ASS°N. 


HOME OFFICE.........DALLAS 


Branch Offices in 19 Key Cities in Texas 


ASSETS $7,370,212.51 


SURPLUS TO POLICYHOLDERS $2,542,617.89 
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Dallas Leads Southwest 
{Continued from Page 7) 


the full twelve months of 1942 and for 
the first half of 1943: 


Bank Debits 


Full Year, 1942 
Dallas $4,826, 394,000 


fJouston $4,554,916,000 
First Half, 1943 

Jallas $2,621 ,466,000 

douston $2,569,050,000 


Bank Clearings 
Full Year, 1942 


Jallas $4,439, 343,038 
Jouston $3,878,310,788 
First Half, 1943 
Jallas $2,559, 188,698 
douston $2,231,830,132 
Postal Receipts 
Full Year, 1942 
Jallas $5,091,473 
4ouston $3,568,706 
First Half, 1943 
Dallas $2,696,418 
Houston $1,880,203 


In security transactions — the buying 
and selling of stocks and bonds—Dallas 
leads all other Southwestern cities and 
has clinched a position not less than 
eighth in the nation. If exact figures were 
available, Dallas’ rank probably would 
be as high as sixth. Merrill Lynch, Pierce, 
Fenner & Beane, largest stock brokerage 
house in the nation, reported that its Dal- 
las office has a volume of business below 
that of only New York, Chicago, Los An- 
geles, Detroit, San Francisco, Seattle and 
Portland, Ore. Until recently Dallas was 
ahead of Seattle and Portland. In view 
of the fact that this company is the only 
member of the New York Stock Ex- 
change having offices in those two cities, 
while Dallas has three, it is reasonable to 
believe that the volume of business here 
continues to rank sixth in the nation. 
Other members of the New York ex- 
change with offices here are James E. 
Bennett & Company, and Beer & Com- 
pany. 

Figures of the Dallas Clearing House 
Association, in which membership is 
held by all Dallas banks, serve to illus- 
cate the huge proportions of the Dallas 

nancial structure. Each day, at 11 a. m., 
epresentatives of all the banks, plus the 
ederal Reserve Bank and the Dallas 
ost Office, gather in the association’s 
‘ices and clear thousands of checks and 
crafts between the several institutions. 

aily clearings involve from $10,000,000 

$15,000,000. 

Although the Dallas Clearing House 


ssociation was not incorporated until 


1927, the organization has been continu- 
ous, in one form or another, since the 
decade of 1870. R. L. Thornton is cur- 
rently president of the association. Fred 
S. Mansfield is secretary-treasurer, and 
Gary A. Jones and Ivan C. Patterson, as- 
sistants secretary-treasurer. 

In Dallas, as in other communities, the 
banks form the foundation and much of 
the superstructure for the city’s financial 
position. Other institutions, such as those 
listed earlier in this article, contribute 
substantially to the whole, but, unlike the 
banks, their activities and functions are, 
for the most ‘part, limited to a specific 
field of finance. 





CARL B. McKINNEY 
Dentist 


HOURS: 8:00 A.M. to 5:00 P.M. 
Closed on Sunday 


Location over Palace Theatre 


1621/2 Elm C-6327 

















DALLAS TRANSFER 


and Terminal Warehouse Co. 
(Established 1857 
2nd UNIT, SANTA FE BUILDING 
Warehouse, Office and Display Space 
Moving—Heavy Hauling—Packing 


Agents for: 

H. & N. T. Motor Freight Line 
Lone Star Package Car Company 
Dallas-Fort Worth Motor Freight Lines 
Allied Van Lines, Inc. 


PHONE C-7I11 








Store Interiors and 
Fixtures, Designed by 


Sales Engineers. At Your 
SERVICE. NO OBLIGATION 


aXe (at SHOW CASE & 


FIXTURE MANUFACTURING CO. 


' 1907 CEDAR SPRINGS e 


DALLAS, TEXAS 














Cash and Exchange 
U. S. Government Securities 
Municipal Bonds - - - - = 


Other Stocks - - - += + = = = 
Loans and Discounts - = © = 
Overdrafts Sha. - 

Other Real Estate Gunes - 

Furniture and Fixtures - 

Prepaid Interest - 

Leasehold Improvements 

State and School Warrants - - 
Customers Securities, for ee 

War Bonds on Hand - 


TOTAL RESOURCES - - 


Capital Stock—Common - - - - 
Capital Stock—Debentures - + 
Surplus - - + -© + + © = 
Undivided Profits - 

Reserves - - 

Dividends Payable 

Customers Securities, for Satcheoping 
Individual Deposits ee, ET IT 
Bank Deposits SP eae Ae 

U. S. Government Deposits - 

Unsold War Bonds 


TOTAL LIABILITIES - = - 
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Statement of the Condition of 


TEXAS BANK & TRUST COMPANY 


DALLAS, TEXAS 
At the Close of Business June 30, 1943 


| 
| 
| RESOURCES 


Stocks of Insured Building and Loan hiandiiiens 
LIABILITIES 


Federal Deposit Insurance Corporation jum 








- $2,266,029.29 

- $2, 705, 058. 36 
— —_ 45— 2,964,382.81 
- 17,500.00 
- 1.00 
- - 1,673,536.85 
- + 20.88 
- = 1.00 
eS ee 28,050.29 
Soo Sy a 598.38 
ea 3,344.03 
88 YO a Ie 4,755.83 
- + 233,000.00 
e sy eee 54,637.50 
- - + + $7,245,857.86 


- $ 125,000.00 
- 20,000.00 
90,000.00 
- 25,173.71 
- 46,886.44 
- 2,510.00 


ee eS ee, 233,000.00 

x $5,81 3,285.39 
- 500,203.88 

—_ 160.94—  6,648,650.21 

a .3e 54,637.50 











-$7,245,857.86 
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REPUBLIC 


NATIONAL BANK 


OF DALLAS 


DALLAS, TEXAS 





CONDENSED STATEMENT OF CONDITION 


AS OF JUNE 30, 1943 





RESOURCES 
Leens @nd Discounfis . . + © © © © © © -* 
Bankers’ Acceptances and Commodity Loans. . . . . =. . 
ee ee eee ee ee eee ee ee ee 
Gther Geel Getete .§ «© © © © © e 8 8 le 
Furniture and Fixtures . . . © «© © © «© © «© «© -« 
Stock in Federal Reserve Bank . ... 
U. S. Government Securities . . . -« «© © «© © «© -« 
State, Municipal and Other Securities . . . «© «© « « 
Cash in Vault and with Banks . 

Total of me ae om ake. oe Ran te aa bet Se 


LIABILITIES 
Capital . . . -© © 2° © © «© « « «+ $§ §5,000,000.00 
EE ea ee a a ee es ee ee 5,000,000.00 
Undivided Profits . .. . + +6 «© +«© « -« 901,599.18 
Reserve for Dividends, Payable July 1,1943 . . . «© «© « « 





ee, de Be a | a ne? co ee ne ee en ce ee 


DEPOSITS: 
Individual Sie & oe ow ce: 2 eo kes. Qo ee eee 
Mis. 2 ee te ee ws ao ss 
U.S. Government. . . «. «© « «© « #£12,683,745.48 
Total ‘ee! OS Oe Ba SORE 





MEMBER FEDERAL DEPOSIT INSURANCE CORPORATION 


$ 39,110,211.46 
8,872,337.41 
1,903,000.00 
106,266.27 
276,546.49 
300,000.00 
66,907,421.91 
2,110,225.31 
49,832,492.80 
$169,418,501.65 





$ 10,901,599.18 
100,000.00 
830,362.38 


157,586,540.09 
$169,418,501.65 
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internal Revenue 
(Continued from Page 10) 


trict. To those who are prone to view 
tax collections (especially income taxes) 
from a given area as a measure or index 
of its economic condition, trends and sta- 
bility, the facts and figures shown should 
constitute convincing evidence of the 
s,lendid financial condition and _ pros- 
pects of greater Dallas and its immediate 
environs. 


Maritime Service 
Seeks Recruits 
For Ship Duty 


[he United States Maritime Service, a 
unit of the training organization of the 
War Shipping Administration, has is- 
sued an urgent call for 80,000 men for 
this year to volunteer for training in the 
following departments aboard ship — 
deck, engineer, steward, radio, hospital 
corpsman, and ship’s clerk-typist. Men 
between the ages of 17 years and six 
months, and up to 50 years of age are 
eligible for certain types of training. 

The applicant is enrolled as an appren- 
tice seaman with pay at $50 per month 
while receiving his training. Transporta- 
tion, clothing, and living accommoda- 
tions are provided by the government 
during this period. The period of train- 
ing is from three to six months, depend- 
ing upon the type of training the appli- 
cant is selected for. The applicant must 
be in good health and have full use of 
arms and legs. He must have proper color 
perception, a minimum binocular vision 
of 15/20, and not less than 6/20 in one 
eye provided no organic defect is pres- 
ent, teeth in good condition and a min- 
imum height of 5 feet and 2 inches. Ap- 
plicants who are suffering from disease 
or injury, or who have impediment of 
speech will not be accepted for enroll- 
ment. 

The first five weeks at the training sta- 
tion are devoted to preliminary training, 
and upon completion of this training the 
enrollees will be assigned according to 
their aptitude and preference, as deter- 
mined by instructors, for a specific type 
' training. 


The present pay in the Merchant Ma- 
‘ne for which this training fits the en- 
llee is the regular pay of men on mer- 
ant vessels plus war bonuses, quarters 
é d subsistence. 


oOo oO 


There are excellent opportunities for 
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rapid advancement of qualified person- 
nel, 

The United States Maritime Service 
maintains an Enrolling Office at 1901 
Bryan Street, Dallas, Texas, where de- 
tailed information may be obtained. 





"53 Years in Dallas” 


J. W. LINDSLEY & C0. 


Realtors 


Our 53 years’ experience in handling 

Real Estate in Dallas enables us to 

give quick and efficient service in fill- 
ing your needs. 


We Specialize in Industrial Property 
1209 Main St. © Phone C-4366 











STATEMENT OF THE CONDITION OF 


SOUTH DALLAS BANK & TRUST COMPANY 


FOREST AT COLONIAL, DALLAS, TEXAS 
At the Close of Business June 30, 1943 
RESOURCES 


Loans and Discounts 

U. S. Government Securities 
Other Investments - - 
Cash in Vault and Due fon Banks - 
Vault, Furniture and Fixtures 
Leasehold Improvements 


Capital Stock - 
Surplus - - - 
Undivided Profits - 
DEPOSITS 


This Bank opened for busi on August 1 





, 1942 
MEMBER FEDERAL DEPOSIT INSURANCE CORPORATION - 





LIABILITIES 


2 ICE OUTFITTERS 


























STEWART (Xe 


perce seerty Ly COMPANY We 


$ 222,441.31 
938,665.63 
10,000.00 
329,409.69 
27,408.52 
4,990.00 


$1,532,915.15 


$ 100,000.00 
Ph. Denali 25,000.00 
a bap 4,383.63 
oe 1,403,531.52 


$1,532,915.15 
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to Gaylord if you want a FURLOUGH from worry 
on the RIGHT DRESS for your packaging Grem- 
lins. Our boxes are as tough as a TOP SERGEANT, 
and have earned their STRIPES by hard CAM- 
PAIGNING on the FRONT LINES of Industry. 


GAYLORD CONTAINER CORPORATION 


The best in corrugated boxes 
BARRACKS AT DALLAS, TEXAS 























































































Hats Off to the Ladies 


Just as the war has affected all business, it has also stepped up 
the tempo of activities of the Mercantile National Bank at Dallas. 


In peace-time, our bank normally employed about 30 women 
workers. We now employ 165 women, many of whom are filling 
the places of Mercantile men who have gone into the Armed 
Forces. A number of them serve at the Tellers’ Windows and are 
doing a good job. 


The management of the Mercantile National Bank pays tribute 
to the many women who have come to its banking house to help 
carry on while the men folks serve our country. These, and all 
other women who have come into commerce with a helping hand, 
are entitled to the gratitude and praise of us all. 


LISTEN TO OUR RADIO PROGRAM! 


Every Sunday... 5:30 P. M....KGKO 
. .. Featuring the stars and songs of the 
Starlight Operettas at Fair Park Casino. 


MERCANTILE MATIONAL BANK 


Al DALLAS 


MEMBER FEDERAL DEPOSIT INSURANCE CORPORATION 
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Metric System 
(Continued from Page 20) 
whether your train leaves at 6:32 a. m. 
or 6:32 p. m. is done away with. The 
timetable says it leaves at 18:32, so you 
know you have the whole day before you 
roll out of the Buenavista Station in the 
early evening. 

Incidentally, our army and navy have 
been using the twenty-four-hour sched- 
ile. If you are in a foxhole on Guadal- 
‘anal and are notified by field telephone 
hat the zero hour is 5:02, you do not 
iave to ask “a. m. or p. m.?” 

That is a change brought about by the 
war and we may see it in more general 
ise before the war is over. 

The war has already caused radical 
changes in our whole mode of life. You 
are driving more slowly and driving less. 
You cannot say “fill ’er up” when you go 
around to get gas. You cannot get the 
sugar you used to, nor the meat, nor the 
coffee, nor the golf balls, nor the tires. A 
year ago, we would have considered 
those changes “radical.” Yet we have 
taken them in our stride and we shall take 
many more. 

Our whole system of living is changing 
and it will surely change even more. 

Is this not the time to adopt the metri¢ 





measures used in our dealings with for- 
eign countries? 


Metropolitan 


BUSINESS COLLEGE 


56 Years in Dallas 
Please phone C-8773 when you need a good 
stenographer or bookkeeper. Thank you. 








system, er at least those weights and 








ROLLINS & FORREST 
CONSULTING ENGINEERS 


Praetorian Building 
Phone C-4200 Dallas 








What Happens 
When Your 
Partner Dies? 


Life Insurance © 
will guarantee © 
funds for the ideal | 
solution of all ; 
problems involved 
..Call R-8861! 


John A. Monroe, Jr., C. L. U. 
representing 
Great National Life Insurance Company 











Seeing" 


EYE GLASSES 


‘6 


All complete 
for as low 


MAIN 


OPTICAL Co. 


1927 Main Street 
5401 East Grand Avenue 


248 West Jefferson 




















Loans and Discounts 


Furniture and Fixtures 
TOTAL 


Capital Stock 
Surplus and Undivided Profits . 
Reserve for Taxes 


DEPOSITS 


TOTAL 








STATEMENT OF CONDITION OF 


DALLAS, TEXAS 


At the Close of Business June 30, 1943 


RESOURCES 


Cash in Vault and due from Other Banks 
United States Government Bonds . 
State, County and Municipal Bonds 
Other Bonds, Stocks and Securities 


Real Estate, Banking House and Vaults - 


LIABILITIES 


Reserve for Contingencies ent Suprecietton 


MEMBER FEDERAL DEPOSIT INSURANCE CORPORATION 


| THE NATIONAL BANK OF COMMERCE 


$ 4,473,209.57 
4,815,873.17 
349,312.35 
170,514.50 
674,255.63 
83,720.69 
5,000.00 
$10,571,885.91 





$ 150,000.00 
200,000.00 
5,500.00 
250,889.58 
9,965,496.33 
$10,571,885.91 
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Evidence of Community Progress 


The progress and prosperity of any community is accurately reflected in the financial condi- 
tion of banks. The people of this community, especially the more than 25,000 individuals 
and firms who handle their financial transactions with this bank, find in the following State- 
ment of Condition, full confirmation of their confidence in both the community and this 


bank. 


DIRECTORS 


CHRISTIAN C. WEICHSEL, 
Chairman of the Board 


JOE AGEE - - Vice-President 


E.L. DALTON - - - _ President 
E. L. Dalton Company 


J. B. DONOVAN - - President 
Morten-Davis Company 


JNO.GENARO - - - President 
Texas Produce Co. 


DEXTER HAMILTON - President 
Dallas Title & Guaranty Co. 


JOSEPH L. HIGGINBOTHAM 
- + - + + + + Treasurer 
Higginbotham-Bailey-Logan Co. 
ERNEST HUNDAHL 
. - Resident Vice-President 
Mutual Benefit Health & 
Accident Association 


LOUIE KIMPLE - - - President 
Dixie Wax Paper Co., Inc. 
A.D.MARTIN - - - President 


Central Engineering and Supply Co. 


W. J. MORRIS - - President 
The Continental Supply Co. 


A. F. PILLETT - President Emeritus 
Republic Insurance Company 


LESTER A.RUSSELL - President 
Russell Realty Company 


HUGO W.SCHOELLKOPF 
- - - - - + Vice-President 
The Schoelikopf Co., Inc. 


E. L. SMITH - - - O&l Producer 
ARTHUR STAR- - - Investments 
J. C. TENISON - - Vice-President 


ERNEST R. TENNANT - President 


GRADY H. VAUGHN .- President 
G. H. Vaughn Production Company 





Statement of Condition June 30, 1943 
RESOURCES 


Cash on hand and Due from Banks $17,190,214.17 
20,498,362.19-— $37,688,576.36 


U. S. Government Securities 





Municipal Bonds 565,575.01 
Stock in Federal Reserve Bank . 47,550.00 
Corporation Bonds 63,528.13 
Loans and Discounts 6,428,610.87 
Bank Building 76'COMMERCE STREET 1,525,000.00 
Vaults, Furniture and Fixtures . 60,937.10 

Total Resources $46,379,777.47 


LIABILITIES 


Capital Stock . $ 1,000,000.00 





Surplus and Undivided Profits 1,056,734.84 
Reserves: 
For 2% Dividend No. 177, Payable July 1, 1943 . 20,000.00 
For Depreciation—Bank Building 180,000.00 
For Taxes and Contingencies 165,191.74 
Deposits: 
Individual $25,474,227.38 
Banks and Bankers 15,598,650.24 
U. S. Government . 2,884,973.27— 
Total Deposits . 43,957,850.89 
Total Liabilities $46,379,777.47 


DALLAS NATIONAL BANK 


FEDERAL 


DEPOSIT 


INSURANCE CORPORATION 
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WASHINGTON 


By Date MILier 


Representative of the Dallas 
Chamber of Commerce in the 
Nation's Capital 




















The Invisible Government 
NYONE who has lived through a hur- 


ricane knows that in its center there 
is a period of comparative calm, a period 
in which the fury of the storm subsides 
for a while before it becomes intensified 
again. That is the impression some of us 
in Washington have of the Congressional 
recess. There is an 
unnatural quiet in 
Washington these 
days, but one need 
have no illusions 
about it. It is not the 
aftermath of a storm, 
but rather the com- 
parative calm of its 
center. 


The rebellion of 
Congress against the 
executive branch of 
the government, so evident during the 
closing weeks of the session, was encour- 
aging to those who have watched with 
growing despair the gradual abdication 
by Congress of its constitutional powers 
over the past several years. The Amer- 
ican democracy was being metamor- 
phosed into a form of dictatorship, 
neither by force nor by the expressed will 
of the people, but by the simple process 
of an insidious assumption of authority 
by the executive branch, and the exercise 
of power by those who are not directly 
responsible to the people. 

To the degree that the Congressional 
rebellion challenged and momentarily ar- 
rested this trend, to a proportionate ex- 
tent a feeling of satisfaction is justified. 
But now that we have time to reflect upon 
the events of recent weeks, we gain a cer- 
tain perspective on their significance, 
and realize uncomfortably that there is 
not yet cause for elation. Despite the 
courageous resurgence of the Congress, 
two disturbing facts have come sharply 
into focus: first, though the legislature 
may enact the laws, the executive must 
interpret and enforce them, and an exec- 
utive unsympathetic with certain laws 
can virtually paralyze their effectiveness 
by haphazard administration and en- 





DALE MILLER 
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forcement; and second, though Congress 
riddled much of the executive’s domestic 
program, it came forth with no substitute 
program, which added immeasurably to 
the confusion of both the government 
and the people. 


The plain truth of the matter is that 
the dramatic rebellion of Congress is to 
date only a superficial, and not a funda- 
mental, approach to a solution of the 
grievous ills which afflict the American 
democracy. It has scratched the surface, 
jn the sense that it has exposed and irri- 
tated the sore, but the festering causes 
are as yet untreated. The disturbing sig- 
nificance of this is that the irritation is 
so deep that it may not respond to treat- 
ment. A major operation may be neces- 
sary, and if this is the case it is beyond 
the resources of Capitol Hill. It can only 
be performed by the people. 


The fundamental source of the evil op- 
pressing our democracy unquestionably 
lies in the appalling complexity and un- 
wieldliness of the executive branch of 
our government. It has become so huge, 
so baffling, so beset with the divided con- 
trols of bureaus superimposed upon bu- 
reaus, and so prodigally extravagant, that 
it cannot possibly function with efficiency 
or consistent purpose. It is an uncontrol- 
lable government, operating beyond the 
purlieu of democracy, beyond the reach 
of the people. Of all the millions of em- 
ployes of the executive branch, only one 
— the President himself — is elected by 
the people and responsible to the people. 
The rest are beyond the pale, remote 
from the public whom they rule with a 
hard authority never before exercised by 
an American government. 


Even this situation becomes more seri- 
ous when examined further. Not only are 
the people governed by executive depart- 
ments which are beyond the reach of the 
ballot box, but it is virtually impossible 
to fix responsibility on the heads of those 
departments. Infiltrated through the 
eighty-odd government departments, bu- 
reaus, and agencies are individuals of 
whom the people never or rarely hear 
who determine policy and write the laws. 
There have been instances of prominent 
department heads being called to testify 
before congressional committees on bills 
affecting their departments, and when 
asked who wrote the bills they honestly 
admitted they did not know. There have 
been other instances of far-reaching de- 
crees being issued in the names of de- 
partment heads yet written by obscure 
subordinates completely unknown to the 

(Continued on Page 31) 





The fortress of Europe is about to re- 

ceive the acid test applied by our mighty 
Allied Forces, The zero hour is at hand. 
Where shall we strike—when shall we 
invade? Leave this to the minds of the 
strategists—surely they have extensive 
careful plans. 


Ours should be the role of “Wachful 
Waiting.’’ But, why wait while watch- 
ing? Everyone knows invasion means 
more of everything needed to carry on 
an offensive war. 


While watching for the flash “INVA- 
SION”? to come let us here at home push 
on with ‘‘full steam ahead,’’ and as our 
sacrifices increase gird ourselves . 
willing to Pay the price of success end 
its reward... the glory of V-Day. 


* 
ALABABA 
mere. someae. SEMMES.. obile 
MOTEL THOMAS JEFFERSON. ‘Vcloes 
DISTRICT 4 COLUMBIA 
HOTEL WASHINGTON........ Was 
ILLINOIS 
MOTI FROGE Ss scccss cscctess Rockford 
___ INDIANA 
HOTEL CLAYPOOL...... ++. Indianapolis 
LOUISIANA 
GUNG NGTEL....ccccccccces New Orleans 
HOTEL DESOTO..:....... ooo New Orleans 
MISSISSIPPI 
HOTEL LAMAR.......... coco. Meridian 
NEBRASKA 
HOTEL PAXTON..... sisescoeesss ee 
NEW M 
WOTEL CROVIG, 0. ccceesccvecced Clovis 
KLAHOMA 
oxLanena Pernens veces Oklahoma City 


SOUTH CAROLINA 





HOTEL A’ 
HOTEL § 
HOTEL EDSON 

HOTEL pd 


HOTEL BRO 
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L CACTUS 





-~San 
IRGINIA 
MOUNTAIN LAKE HOTEL. . Mountain Lake 


“Serving 11 States and 
Our Nation’s Capital’ 
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Friendly Up-Town 


Make our bank your finan- 
cial headquarters in Dal- 
las. Here you will find 
every facility of good 
banking, plus the sincere 
friendliness of genuine 
interest. | 


The 
Largest 
State Bank 
in 
Texas 


THE LIBERTY STATE BANK 


DALLAS 


MEMBER FEDERAL DEPOSIT INSURANCE CORPORATION 
AMD MEMBER FEDERAL RESERVE SYSTam 
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Aid for War Effort are evidencing their patriotism in a very 


NEW DIRECTOR (Continued from Page 9) substantial manner. 


ous volume of work at no profit to the 
banks and at a time when these institu- 
tions, as most business concerns, are 
having difficulty in securing sufficient 
help to carry on normal functions. 

In view of these important war serv- 
ices, the financial institutions of Dallas 














Fully-Paid Investment 
Certificates Issued 
$100 to $5,000 


Insured by Federal Savings and Loan 
{Insurance Corporation, Washington, D. C. 


METROPOLITAN BUILDING 
& LOAN ASSOCIATION 
1400 MAIN STREET R-5103 Wholesale Mer chants 


J. M. Haggar (above) has been == Building 
elected a member of the board of ’ 

directors of the Dallas Chamber of L E T S F I S H J the pivotal point of the Dallas 
Commerce, to succeed and fill the Season Opened April 15th atiiahi tiaitine iad 
unexpired term of Earl B. Smyth, JOHNSON BROS. RANCH sineley eadees 


who died recently. Mr. Haggar was (Caddo Lake) available in 300 to 2,000 
elected to the post by a unanimous ae ree danas square foot units at very 
vote of the board. The new director . il ab adid Gate einen modekabe ventels: 
is president of The Haggar Com- Meals — Boats — Bait — Guides 
pany. | Cold Storage 912 COMMERCE STREET 
chai cit Write or Phone for Reservations 

Phone 62F5 Kernack, Texas ie Siena piers ia 
































Washington 


(Continued from Page 29) 


ople whom they presume autocraticallv ia 
* pie re Statement of the Condition of 


This is a grave condition in a democ- Oak Cliff Bank G Trust Co. 


racy, but it unquestionably exists. DALLAS, TEXAS 

Whether you call it the Hopkins crowd, At the close of business June 30, 1943 
or the Frankfurter menage, or by any RESOURCES 

other name, there is an Invisible Govern- Loans and Discounts. ......... $2,699, 185.52 
ment in Washington of tremendous CASH—In Vault and with Banks. . . . . . . =. =. ~~ 2,101,511.12 
power. It is diffused anonymously U. S. Government Securities . ...... . . . 4116,271.58 
through the extensive ramifications of Gther Bomes ana Secures... 2 kkk kt tw 20,228.00 


federal bureaus and departments, but it Banking House. . . . - . - + + - s eee 60,708.69 
has a tight coordination all its own — a RR 38,733.60 


: Pe a sg? 8g) ei an. se le ta ee 5.00 
coordination around an ideology of a col- MI sr rN Ty. fet dea ny Oe 880.55 


lectivistic government sternly controlling Comtscnend Sevesiiies 117,885.75 
the economic and political pursuits of Bay aay eee CT a ae ne $9,155,409.81 
the people, LIABILITIES mate 
lo say that this is something to think Capital Stock le Sie ee gta ae $ 200,000.00 
about would be a classic understatement, Surplus See ates Aer SON. Pe wth wes hg wiht) cae wr 100,000.00 
but that is probably all that can be said ES A eee er 46,259.05 
for the time being. Congress is in recess; Reserve for Comtingencits. . . - - ss 2 ts 0) 14,655.31 
in the parlance of Washington “the boys Reserve for Taxes . os 30,659.80 
o1 the Hill” are back home. And it may DEPOSITS: 
be that from their direct contact with the —— ct ttt + 8 + 4 5 SROTEI 
pe ple the beginnings of a resurgent and ag Se FER ae 129°200.00 
!olesome democracy will be born. It U.S. Government. . . . . . . . 397,562.71 8,618,293.65 
st be no other way, for there is no ad- U. S. War Savings Bonds a Ae 27,656.25 
‘tage in expending American lives to Customers—Securities Deposited. . . . ..... 117,885.75 
ig free government to the rest of the $9, 155,409.81 
ld if we calously lose it at home. 
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Federal Reserve Bank 
(Continued from Page 8) 


is then paid out by the commercial banks 
to their customers as it is needed. When 
currency is worn out or is no longer 
needed by the commercial banks to sup- 
ply business and community needs, it is 
returned to a Federal Reserve Bank, and 
worn out currency is returned to the 
Treasury at Washington for replacement. 
These operations may be repeated as 
often as necessary. The Federal Reserve 
notes of the Dallas bank in actual circu- 


PHOTOSTAT PRINTS 


Southwestern Blue Print Co. 
Phone C-8084 





1801 Commerce Street 








lation are now at an all-time peak of 
$325,000,000, about four times as large 
as at the outbreak - war in September, 
1939. 

During the first six months of the cur- 
rent year, the head office of the bank 
alone received for collection an average 
of more than 100,000 checks each day. 
Billions of dollars of checks drawn by 
individuals and business enterprises flow 
through the bank each year from all 
parts of the nation. The highly developed 
check collection system enables individ- 
uals, business men and banks to obtain 
at the earliest date possible payment on 
the checks they receive. The time re- 
quired for the collection of checks from 
any part of the nation has been reduced 
to the absolute minimum permitted by 
available communication and transpor- 





INVESTMENT ACCOUNTS 





a 


[NvestMeNt Share Accounts are ideal 
for those who wish to invest sums from 
$100.00 to $5,000.00 for regular cash in- 
come. Dividends are paid in cash semi- 
annually (July Ist, January Ist). 


Dallas Federal Savings & Loan Assn. 








Loans and Discounts . 


Other Securities 


Bank Building . : 
Vaults, Furniture and Fixtures . 
Other Real Estate . 


Capital Stock 

Surplus . . ‘ 
Undivided Profits . 
Deposits ; 





HILLCREST STATE BANK 


University Park, Dallas, Texas 


STATEMENT OF CONDITION 
At the Close of Business, June 30, 1943 


RESOURCES 


United States Government Securities . 
State, County and Municipal Bonds . 


Cash in Vaults and Des from Banks 


LIABILITIES 


Member Federal Deposit Insurance Corporation 


$1,118,145.40 
2,712,487.50 
32,120.00 
10,002.00 
1,032,446.05 
88,950.00 
19,175.44 
2,267.31 


$5,015,593.70 


$ 100,000.00 
100,000.00 
38,776.68 
4,776,817.02 


$5,015,593.70 




















tation facilities. Checks are collected 
quickly and without charge for all mem- 
ber banks. The importance of the check 
collection system to the business and 
financial community is another of the less 
well known services performed by the 
Federal Reserve Bank. 

The Federal Reserve Bank acts as the 
fiscal agent of the United States in many 
transactions. During a war period, of 
course, this phase of the bank’s activities 
takes on new and greater importance. 
The Federal Reserve Bank participates 
actively in all phases of Treasury financ- 
ing. The bank works in cooperation with 
the Treasury and all of its financing com- 
mittees. The bank makes announcements 
of all new Treasury offerings, receives 
subscriptions from bank and nonbank 
investors, makes allotments on all Treas- 
ury offerings, and receives payment and 
issues securities to investors in the dis- 
trict. The bank also handles the redemp- 
tion of all Treasury securities, including 
War Savings bonds and interest coupons. 
The bank will keep in its vaults for safe- 
keeping both government and nongov- 
ernment securities, for member banks in 
the district and certain securities for 
nonmember banks. It qualifies for the 
Treasury all issuing agents for War Sav- 
ings bonds and has arranged with vari- 
ous types of businesses whereby they 
may sell War Savings bonds to their em- 
ployes on regular payroll deduction 
plans. Thus far during the present war, 
more than 2,000 business firms and 
banks in this district have been desig- 
nated as issuing agents for War Savings 
bonds. This includes war plants of all 
types, banks, credit unions, savings and 
loan associations, shipbuilding firms, 
picture shows, and a wide variety of 
others. In addition to handling offerings 
of government securities during war loan 
drives, the bank handles the sale and re- 
demption of weekly offerings of Treasury 
bills and other offerings during the in- 
tervals between drives. 

The bank collects and analyzes infor 
mation concerning business and finan 
cial conditions in the Eleventh Federa! 
Reserve District. It publishes a monthly 
review of business and financial condi 
tions in the district, and provides infor 
mation on request to business firms anc 
others. Its research and statistical activ 
ities have expanded rapidly since the out 
break of war in Europe and further ex 
pansion is now contemplated which wil 
enable the bank to be of greater servic: 
to financial and business interests desir 
ous of information. 
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“The true magnet, I believe, is 
just the treatment folks receive’ 
— Edgar Guest 


@ During these busy ing, and a sincere desire to serve you. 

wartimes it’s easy to This is our duty—and a pleasant one. 

forget to be thought- We agree with Edgar Guest, America’s 
| ful and courteous. homey poet, who once wrote: 


A 





But we at the Dallas — “The reason people pass one door 
Power & Light Com- To patronize another store 

pany are doing our Is not always because the busier place 
level best to bring you the same high Has better drugs or silks or lace 
standard, courteous service today as we Or cheaper prices; it largely lies 

did during peacetime. In pleasant words and smiling eyes; 


Our employees practice courtesy... wear The true magnet, I believe, 


a pleasant smile, have a friendly greet- Is just the treatment folks receive.” 








Electric users in Greater Dallas expect courteous treatment from Dallas Power & 
Light Company employees... and they shall receive it. 





DALLAS POWER & LIGHT CO. 
Electricity i4 Stilt Cheap in Da Mas 
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Statement of Condition at the Close Aa : 
of Business June 30. 1943 


First National Bank | 


in Dallas 


ASSETS 


Cash on Hand and Due from Banks “ee $ 68,732,137.54 

United States Securities Owned ~— - - 116,903,028.78 

Stock in Federal Reserve Bank ~— - 330,000.00, 
Other Stocks and Bonds - -~ - - 2,629,289.41 “Mary 


Loans and Discounts - ° 30,221,908.58" 94g 


Furniture and Fixtures - 256,762.19 © Rite | 
Banking House -_ - - - 2,185,000.00 


Other Real Estate : - 206,260.08 





Total - - $24.1,464,386.58 





Capital Stock . § 5,000,000.00 
Surplus Fund - . 6,000,000.00 
Undivided Profits, Net - 4.,796,905.30 
Reserved for Taxes, Ete. - 495,052.50 
DEPOSITS— 

Individual - - -_ - - $135,111,706.45 


Banks and Bankers - - 67,680,493.43 
U. S. Government - 22,380,228.90 225,172,428.78 





Total - - $241,464,386.58 





MEMBER FEDERAL DEPOSIT INSURANCE CORPORATION 


Ra A EE SP TR Te pe 








